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26 September 2008 
 
 
 
 
 
The Manager 
Company Notices Section 
ASX Limited 
Exchange Centre 
20 Bridge Street 
Sydney  NSW  2000 
 
 
 
 
Dear Sir 
 
 
Goodman PLUS Trust – Annual Report 2008 
 
 
We confirm that the Goodman PLUS Trust Annual Report 2008 was dispatched today to 
Unitholders together with the attached covering letter. 
 
Please contact the undersigned should you have any queries. 
 
 
Yours faithfully 

 
Carl Bicego 
Company Secretary 
 
 
enc 



 

 

 

 

26 September 2008 
 
 
 
 
 
 
 
Dear Unitholder 
 
 
Goodman PLUS Trust – Annual Report 2008 
 
Further to our correspondence in June 2008 in relation to receiving hard copies of annual 
reports, in accordance with your response we have enclosed: 
 
+ Goodman PLUS Trust Annual Report 2008; and/or 
+ GMG Annual Report 2008 and Goodman Industrial Trust Annual Report 2008. 
 
Goodman Group has made solid progress this year, particularly given the challenges of 
the capital markets.  We are responding appropriately to these challenges and have taken 
the necessary steps to ensure we are well capitalised and resourced to continue to deliver 
consistent results to our customers and investors. 
 
Thank you for your support over the past year. 
 
 
Yours faithfully 

 
 
 
 
 
Gregory Goodman 
Group Chief Executive Officer 
 
enc 
 
 



Definitions (cont)

Exiting Unitholder means, for a Remarketing Date, a Unitholder as at the Remarketing Cut‑Off Date who has given either:

(a)	� a Step‑Up Notice (including a Deemed Step‑Up Notice); or
(b)	� a Bid Notice which specifies a margin which is higher than the Remarketing Margin which applies from (and including) the 

Remarketing Date.

Face Value has the meaning given to it in clause 1.2(c) (“General”) of the Terms.

First Remarketing Date means 21 March 2013.

GFM means Goodman Funds Management Limited (ABN 48 067 796 641; AFSL Number 223621).

GIL means Goodman International Limited (ABN 69 000 123 071) and its controlled entities, where the context requires.

GIT means Goodman Industrial Trust (ARSN 091 213 839) and its controlled entities or GFM as responsible entity for GIT, where the 
context requires.

Goodman Entities means GIL and Goodman RE.

Goodman Group, Group or Goodman means GIT and GIL and any entity (including without limitation a trust) which GIT or GIL 
must consolidate in their accounts in accordance with Australian Accounting Standards.

Goodman PLUS has the meaning as described at clause 1.1 (“Terms”) of the Terms.

Goodman PLUS Trust or Trust means the trust named “Goodman PLUS Trust” as established under the Constitution or the 
Responsible Entity, as the context requires.

Goodman RE means the responsible entity for GIT from time to time, the current responsible entity being GFM  
(ABN 48 067 796 641; AFSL Number 223621) in its capacity as responsible entity for GIT and not any other trust.

Goodman Stapled Entities means GIT and GIL, the Units and Shares in each (respectively) being stapled together such that they 
must be dealt with together.

Guarantee means the subordinated guarantee provided by each of the Goodman Entities (on a joint and several basis) to 
Unitholders contained in the Guarantee Deed.

Guarantee Deed means the deed of that name entered into by the Goodman Entities for the benefit of the Unitholders dated 
19 December 2007.

Margin (expressed as a percentage) means for each Distribution Period:

(a)	� from (and including) the Issue Date to (and including) the first Remarketing Date, the Bookbuild Margin;
(b)	� from (but excluding) the first Remarketing Date if a Successful Remarketing Process has not occurred until (and including)  

the next Remarketing Date, the Bookbuild Margin plus the Step‑Up Margin;
(c)	� if there was a Successful Remarketing Process at the most recent Remarketing Date, then from (but excluding) that 

Remarketing Date to (and including) the next Remarketing Date, the Remarketing Margin; and
(d)	� if there was not a Successful Remarketing Process at the most recent Remarketing Date, the Remarketing Margin applying 

immediately after the most recent Remarketing Date where a Successful Remarketing Process has occurred plus the 
Step‑Up Margin.

Market Rate means:

(a)	� for a Distribution Period commencing prior to the first Remarketing Date, the Bill Rate; and
(b)	� for a Distribution Period commencing on or after a Remarketing Date:
	 (i)	� where there has been a Successful Remarketing Process, the Remarketing Market Rate; or
	 (ii)	� otherwise, the Bill Rate.

New Trust Scheme means a scheme for reorganising the affairs of the relevant Goodman Entities under which (among other things 
approved by the boards of directors of the Goodman Entities):

(a)	� the holders of Stapled Securities:
	 (i)	� stop being the owner of those Stapled Securities and acquire interests in a new unit trust (“interposed trust”) and nothing 

else (“new trust case”); or
	 (ii)	� retain their interests in the Units (also “interposed trust”), stop being the owner of the Shares and receive nothing other than 

units in the interposed trust, or an increase in value of their Units in the interposed trust, or both (“existing trust case”); and
(b)	� under the scheme, the interposed trust becomes the holder of:
	 (i)	� for a new trust case, all of the Stapled Securities; or
	 (ii)	� for an existing trust case, all of the Shares.

Hold Notice has the meaning as described at clause 4.5 (“Holder Response to Remarketing Process”) of the Terms.

Register means the register of Unitholders maintained by or on behalf of the Responsible Entity in accordance with 
the Constitution.

Optional Distribution Payment has the meaning given in clause 2.8 (“Optional Distribution Payment”) of the Terms.
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Ordinary Unit means an ordinary unit in the Goodman PLUS Trust.

Ordinary Unitholder means a person registered as the holder of an Ordinary Unit.

PIK Securities means in the discretion of the Responsible Entity (having obtained all relevant consents or approvals enabling the 
issue and sale of the securities) the issue of:

(a)	� Goodman PLUS;
(b)	� Stapled Securities; or
(c)	� any other security:
	 (i)	� issued by a person other than the Responsible Entity; and
	 (ii)	� approved in writing to the Responsible Entity by Standard & Poor’s (Australia) Pty Limited and Moody’s Investor Services 

Pty Limited as a PIK Security,

	� which if issued or transferred to Unitholders in Australia may be sold on the ASX by those Unitholders without any restriction 
imposed by sections 707 or 1012C of the Corporations Act.

Realisation Amount for each Goodman PLUS, means the amount calculated in accordance with the following formula:

F + UD + P

where:

F is the Face Value for the Goodman PLUS;

UD is the Unpaid Distribution Amount for the Goodman PLUS;

and

P is an amount of $5.00, but only where the Realisation Amount is calculated on account of a Change of Control Event.

Remarketing Margin means the margin determined by the Responsible Entity through the Successful Remarketing Process.

Remarketing Market Rate means the Market Rate set after and as a result of a Successful Remarketing Process.

Remarketing Cut‑Off Date means the date by which Unitholders are entitled to respond to a Remarketing Process Invitation in 
accordance with clause 4.5 (“Holder Response to Remarketing Process”) of the Terms.

Remarketing Date means:

(a)	� in the case of the first Remarketing Date, 21 March 2013; and
(b)	� for each subsequent Remarketing Date:
	 (i)	� a date which is:
		  +	 at least 12 months after the previous Remarketing Date; and
		  +	 set through a Remarketing Process; or
	 (ii)	� if a date is not set through a Remarketing Process, the date that is five years after the previous Remarketing Date.

Remarketing Process means the remarketing process that may be undertaken by the Responsible Entity prior to the Remarketing 
Date to determine the Remarketing Margin, the Remarketing Market Rate and certain other terms and conditions relating to the 
Goodman PLUS.

Remarketing Process Invitation means a notice in writing from the Responsible Entity which satisfies the requirements of clause 
4.3 (“Content of Remarketing Process Invitation”) of the Terms.

Repurchase means the Responsible Entity procuring the purchase of the Goodman PLUS by a Transferee and the payment by the 
Transferee of the Realisation Amount in accordance with the Repurchase Process. Repurchased has the corresponding meaning.

Responsible Entity means Goodman Funds Management Limited (ABN 48 067 796 641; AFSL Number 223621) in its capacity as 
responsible entity for the Goodman PLUS Trust.

Share means a fully paid share in GIL.

Stapled Securities means the stapled securities comprising a Unit, unit or units stapled to a Share, share or shares, so that they 
may not be transferred separately.

Successful Remarketing Process means a Remarketing Process in relation to which the Responsible Entity receives from 
Unitholders on the Register on the Remarketing Cut‑Off Date:

(a)	� Hold Notices (excluding any Deemed Hold Notices); or
(b)	� Bid Notices (excluding any Deemed Step‑Up Notices) specifying a margin equal to or less than the margin specified by the 

Unitholder within the range of margins set out in the Remarketing Process Invitation, and cumulatively those notices were given 
in respect of at least 25% of Goodman PLUS on issue at the time that the Remarketing Process Invitation was issued.

Terms means the terms of issue of the Goodman PLUS set out in schedule 2 of the Constitution.

Transferee means the person (who need not be a member of Goodman Group) nominated by Goodman RE to be the transferee for 
the purposes of clause 5.9 (“Repurchase Process”) or clause 6 (“Exchange”) of the Terms.

Unit means a fully paid ordinary unit in GIT.

Unitholder or Goodman PLUS unitholder means a holder of Goodman PLUS on the Register.

Definitions (cont)
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Goodman PLUS Trust
ARSN 128 290 808

Responsible Entity
Goodman Funds Management Limited
ABN 48 067 796 641; AFSL Number 223621

Registered office
Level 10
60 Castlereagh Street
Sydney NSW 2000
Australia

GPO Box 4703
Sydney NSW 2001

Telephone	 1300 791 100 (within Australia)
	 +61 2 9230 7400 (outside Australia)
Facsimile	 +61 2 9230 7444
Email	 info-au@goodman.com
Website	 www.goodman.com

Directors
Mr David S Clarke, AO 	 (Chairman)
Mr Gregory Goodman 	 (Group Chief Executive Officer)
Mr Ian Ferrier, AM 		 (Independent Director)
Mr Patrick Goodman 	 (Non‑Executive Director)
Ms Diane Grady 		  (Independent Director)
Mr John Harkness 		 (Independent Director)
Mr James Hodgkinson 	 (Non‑Executive Director)
Ms Anne Keating 		  (Independent Director)
Mr Jim Sloman, OAM 	 (Independent Director)

Company Secretary
Mr Carl Bicego

Security registrar
Computershare Investor Services Pty Limited
Yarra Falls 
452 Johnston Street 
Abbotsford Vic 3067

GPO Box 2975
Melbourne Vic 3001

Telephone	 1300 723 040 (within Australia)
	 +61 3 9415 4000 (outside Australia)
Facsimile	 +61 8 8236 2305
Email	 web.queries@computershare.com.au
Website	 www.computershare.com

Custodian
Trust Company Limited
35 Clarence Street
Sydney NSW 2000

Auditor
KPMG
10 Shelley Street
Sydney NSW 2000

ASX code
GMP

Corporate directory
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This Annual Report has been prepared by Goodman Funds Management Limited (ABN 48 067 796 641; AFSL Number 223621) as the responsible entity for  
Goodman PLUS Trust (ARSN 128 290 808). It is not intended to be relied upon as advice to investors or potential investors and does not take into account the 
investment objectives, financial situation or needs of any particular investor. These should be considered, with professional advice, when deciding if an investment is 
appropriate. This Annual Report is not an offer or invitation for subscription or purchase of securities or other financial products. It does not constitute an offer of 
securities in the United States. Securities may not be offered or sold in the United States unless they are registered under the US Securities Act of 1933 or an 
exemption from registration is available. Past performance is no indication of future performance. All values are expressed in Australian currency unless otherwise 
stated. September 2008.
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